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PUBLIC STATEMENT 
Date: 24 August 2026  

 
Subject: Update on Legal Proceedings 

Dear Stakeholders, 

On 21 August 2026, YBS International Berhad was served with a winding-up petition filed by Allied 

Technologies Holdings Pte Ltd relating to a disputed retention sum of USD6 million arising from an 

acquisition transaction. 

The Company disputes the claim in its entirety and has filed counterclaims amounting to 

approximately USD7.69 million. Our solicitors are actively contesting the petition through the 

appropriate legal process. 

We wish to emphasize that YBS remains solvent and continues to safeguard the interests of all 

stakeholders. The Company maintains that financing for the sum of USD6 million was, at all material 

times, available and ready to be drawn down from YBS's bank but was not drawn down due to the 

dispute between the parties, which further supports YBS's solvency and its ability to meet its 

obligations.  

Importantly, our operations, production activities, and customer commitments are proceeding in the 

ordinary course without disruption, and we remain firmly focused on business continuity and 

sustainable growth. 

Further details have been disclosed in our official announcement to Bursa Malaysia dated 23 August 

2026, which can be accessed at the following link: 

https://www.bursamalaysia.com/market_information/announcements/company_announcement/anno

uncement_details?ann_id=3697340  

Any material developments will be communicated promptly through the appropriate channels in line 

with our obligations as a listed company 

 

For and on behalf of YBS International Berhad 

Jackie Yong Chan Cheah  
Group Chief Executive Officer & Managing Director 
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